
 FY 2026/27 
Microeconomic Indicators and Developments 

August Edition 
 

A) Microeconomic Developments 
 

Issue Market Updates 

Employment 
There were no officially registered migrant workers in August 2026, following the Ebola 

travel bans to Qatar, UAE and Saudi Arabia. 

Living 

Standards 

Monthly inflation for Food & Non-alcoholic Beverages increased by 0.5% in August 

2026 compared to the 0.5% reduction registered in July 2026. This was mainly attributed 

to monthly Food Inflation that increased by 0.6% in August 2026, compared to the 0.5% 

drop recorded in July 2026. On the other hand, monthly Energy, Fuels and Utilities 

(EFU) inflation increased by 0.2% in August 2026, compared to the 2.9% increase 

registered in July 2026. This was mainly attributed to an increase in diesel prices by 

0.8% in August 2026, compared to the 1.3% increase registered in July 2026. Household 

Final Consumption Expenditure increased by 4.7% from Ushs. 36,102 billion in Q3 

FY2025/26 to Ushs. 37,787 billion in Q4 FY2025/26.  

Equity and 

Economic 

Inclusion  

National Social Security Fund’s Assets Under Management increased by 26% from Ushs 

26.0 trillion in FY2024/25 to Ushs 32.8 trillion in FY2025/26, making it the largest social 

security fund by assets in East Africa.  Member contributions grew by 13% from Ushs 

1.549 trillion to Ushs 2.42 trillion during the same period. The Fund has announced a 

22.5% interest rate on member savings for FY2025/26. 

Environmental 

Sustainability 

Air quality in Kampala improved, with particulate matter dropping by 7.5% from 

53.4µg/m³ in July 2026 to 49.4µg/m³ in August 2026. This was partially attributed to 

strengthened control of vehicle emissions, including the crackdown on mechanically 

defective taxis during the month of August 2026. However, it remains above the World 

Health Organization recorded threshold of 25µg/m³.  

Productivity  
Malaria prevalence reduced by 38.5% from 1.3 deaths per 1,000 persons in July 2026 to 

0.8 deaths in August 2026.  

Competitiveness 

Monthly inflation for Liquid Energy Fuels increased by 0.1% in August 2026, compared 

to the 1.5% increase recorded in July 2026. This was attributed to a slight increase in the 

prices of Liquid Energy Fuels components such as diesel and Liquefied gas.  Investment, 

as measured by the Gross Fixed Capital Formation (GFCF), reduced by 1.9% from Ushs 

14,459 billion in Q3 FY2025/26 to Ushs 14,191 billion in Q4 FY2025/26. On the other 

hand, export earnings reduced by 6.4% from Ushs. 17,251 billion in Q3 FY2025/26 to 

Ushs. 16,145 billion in Q4 FY2025/26. 

Markets & 

Regulation 

The International Monetary Fund (IMF) Commodity Price Index increased by 6% from 

193.20 in July 2026 to 204.93 in August 2026. The increase was partly attributed to the 

8.2% increase in energy prices, including Crude oil (petroleum), Natural Gas, coal, and 

Propane that increased by 8.2% from 198.70 in July 2026 to 215.02 in August 2026. The 

USE All-Share Price Index increased by 5% from 2,141.28 in July 2026 to 2,248.47 in 

August 2026. This was attributed to a rise in the share prices of National Insurance 

Corporation Holdings and Bank of Baroda Uganda. New business registrations increased 

by 27.9% from 2,092 new businesses in July 2026 to 2,142 in August 2026.  

Local Content 

The monthly trade deficit reduced by 64.9% from US$597.93 million in June 2026 to 

US$210.03 million in July 2026. This was mainly attributed to an increase in export 

receipts of Coffee and Gold from US$175.47 million and US$684.97 million in June 

2026 to US$204.94 million and US$788.45 million in July 2026, respectively. In 

addition, there was a notable reduction in import bills of Miscellaneous manufactured 

articles and Vegetables, Animals, Beverages, Fats and oil from US$73.13 million and 

US$135.63 million in June 2026 to US$54.32 million and US$108.73 million in July 

2026, respectively.  
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MIND Update: August 2026 

B) Policy Response Measures: This edition of the MIND focuses on Local Content as a thematic area, with 

a specific focus on Hotel Occupancy. 

Objective Interventions 

Increased 

Hotel 

Occupancy 

The NDPIV Tourism Development Programme aims to make Uganda a preferred tourist destination 
through investments in the tourism sector such as developing and improving tourism infrastructure, 

marketing and promoting Uganda’s tourist attractions and developing tourism recreational zones. 

The programme targets increasing the national average hotel occupancy rate from 53.2% in 
FY2024/25 to 55.3% by FY2029/30. To achieve the above target, Government is undertaking the 

following interventions: 

1. Promoting Meetings, Incentives, Conferences and Events (MICE) tourism. Government 
has invested in MICE promotion, facilities and bidding for major international conferences 

and events. The Munyonyo Convention Centre has strengthened Uganda's quest for a position 

as a regional MICE destination, generating demand for hotels, restaurants and related 
services. 

2. Improving hotel standards and classification: Uganda Tourism Board (UTB) is 

undertaking grading and classification of accommodation facilities to improve service quality 

and assure visitors of internationally recognised standards. In 2025, UTB completed grading 
and classification of 32 accommodation facilities, including 1 four-star hotel, 4 three-star 

hotels, 19 two-star hotels and other accommodation facilities. 

3. Accelerating investments in tourism and supporting infrastructure in preparation for 

the upcoming 2027 AFCON to be co-hosted by Uganda, Kenya and Tanzania through: 
a) Provision of Ushs 101.1 billion to Hoteliers in Hoima and Masindi to upgrade the 

standards and capacity of their facilities in anticipation of the expected influx of visitors 
during AFCON. In addition, Ushs 42 billion was provided for private hotel investors 

in Lira and Gulu. 

b) Developing training and sports infrastructure for AFCON. Investment in stadia such as 

Hoima City Stadium, AkiBua Olympic Stadium in Lira and upgrading of Mandela 
National Stadium and training facilities will generate accommodation demand from 

participating teams, officials, media and other visitors. 

4. Developing tourism circuits and roadside facilities. There is ongoing development of 
tourism circuits, recreational zones and visitor facilities aimed at diversifying tourism 

destinations and increasing visitor stays outside Kampala. Completed tourism circuits include 

Lake Victoria Tourism Circuit and Mount Rwenzori Tourism Infrastructure. 

5. Strengthening hospitality skills and training: This is being done through the Uganda Hotel 

and Tourism Training Institute (UHTTI), which is strengthening hospitality and tourism 

skills through diploma, certificate, apprenticeship and short-course training. This is intended 
to address skills gaps, improve service quality and enhance visitor satisfaction and Uganda's 

competitiveness as a tourism destination. 

6. Facilitating private-sector investment in hotels: This is being done through supporting 

private-sector investment in internationally competitive accommodation facilities, 
exemplified by the new Kampala Marriott Hotel in Nsambya. The facility expands high-

quality hotel capacity and strengthens Kampala's ability to attract business travellers, 

conferences and international visitors, thereby supporting hotel occupancy, employment and 
tourism-related investment. 

 
C) Microeconomic Outlook: The 2027 AFCON to be co-hosted by Uganda, Kenya and Tanzania is expected 

to provide a boost to tourist arrivals, hotel occupancy and tourism-related economic activity through 

increased demand from participating teams, officials, media, supporters and other visitors. In addition, 

investments in stadiums, training facilities, hotels, roads and airstrips could generate longer-term benefits 

by improving tourism infrastructure and supporting sports, MICE and business tourism. 
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MEDIA WATCH 

POST 

MICROECONOMIC ISSUES 

IN THE NEWS & REPORTS 

AUGUST 2026 HOTEL OCCUPANCY AND ANKOLE ZONAL SUMMARY 

 

Hotel 

Occupancy 

at a national 

glance 

1. The Ministry of Tourism, Wildlife & Antiquities Half Year Statistics Report 2026 shows that: 

a) The national average hotel occupancy rate reduced from 52.1% for the period January to 
April 2025 to 49.8% during the same period in 2026. 

b) Kampala recorded the highest occupancy rate of 63.8% during the period January to April 

2026, while the Eastern Region recorded the lowest occupancy rate of 34%. 
c) Apartment rooms had the highest occupancy rate of 63.7%, followed by suite rooms at 52.9% 

and single rooms at 51.7%. 

2. Big renowned hotel chains such as Hilton and Marriot are improving hotel occupancy 

prospects in Uganda. The recently launched Marriott Hotel and Executive Apartments 

Investment in Nsambya in August 2026: 

a) Comprises 181 hotel guestrooms and suites, 96 fully serviced apartments, 6 restaurants and 

bars, wellness and business facilities, and 1,293 square metres of meetings and events space, 
which accommodates up to 985 guests. 

b) Has created more than 350 direct employment opportunities, with approximately 95% of 

employees being Ugandan nationals. 
c) During the launch, H.E. commended NSSF for its 30% investment in such a Hotel, which 

has expanded high end product offering for Uganda’s hospitality sector. 

3. The recognition of Speke Resort Munyonyo as the 2026 Luxe Global Awards winner for 
Best Luxury Convention Resort, highlights Uganda's growing capacity of MICE tourism and 

the Resort's ability to host major international conferences and summits. This boosts hotel 

occupancy by generating significant demand for accommodation from delegates and visitors. 

4. The 2026 Ebola outbreak temporarily weakened hotel and tourism demand by undermining 

traveller confidence, triggering cancellations and contributing to travel restrictions. The impact 

was particularly pronounced among international tourists and tourism-dependent businesses. 

Ankole 

Sub-

Region:  

 

Economy, 

Public    

Services, 

Industry and 

Hotel 

occupancy 

 

 

 

 

 

Ankole sub-region, popularly known as the land of milk, is located in Western part of Uganda, with 
a population size of about 3.6 million people (7.9% of the national population in 2024). 

1. State of the Economy: Households comprise of 4.3 persons on average. 27.8% of the 

households are in the subsistence economy, below the national average of 33%. The Poverty 
Rate reduced significantly from 13.2% in 2019/20 to 3.2% in 2023/24. Income Inequality 

reduced from 0.330 in 2019/20 to 0.315 in 2023/24. 

2. Public Spending and Service Delivery: The sub-region has two Ministry Zonal Offices 

(MZOs), located in Mbarara district. In addition, Ankole has a Uganda Registration Services 
Bureau (URSB) and a Uganda National Bureau of Standards (UNBS) office located in Mbarara 

district. Each district in the sub-region has a National Identification and Registration Authority 

(NIRA) office. Furthermore, there are Uganda Revenue Authority (URA) service stations in the 
districts of Mbarara, Bushenyi/Ishaka and Ntungamo. 

3. Trade, Industry and Local Economic Development: The leading value chains are bananas, 

millet, tea, coffee and dairy products. The sub-region has about six (6) main Dairy factories and 
one SME Industrial Park located in Mbarara district. Furthermore, there are two border points: 

Mirama Hills Ntungamo close to Rwanda and Kikagati Isingiro close to Tanzania. These border 

points facilitate cross-border trade in the sub-region.  

4. Hotel Occupancy in Ankole sub-region: Ankole’s hospitality sector is concentrated around 

key hubs including Mbarara, Bushenyi, Ntungamo and Kiruhura/Lake Mburo. In 2025, UTB 

graded and classified key accommodation facilities in the sub-region, such as Igongo Cultural 

Centre & Country and Emburara Farm Lodge (Four star), Las Vegas Garden Hotel and Mbarara 
Lake View Resort Hotel (Three star) and Agip Motel (Two star). 

MIND is compiled by Economic Development Policy and Research Department (EDP&RD) in the Ministry of Finance, Planning and Economic Development 

EDPRD: We generate and manage knowledge for effective formulation, implementation and communication of Uganda's economic development policy 



 

 

 

                                                                           

DASHBOARD:  AUGUST 2026                                                                    Version 1.0 

Issues Indicators Frequency Status  Issues Indicators Frequency Status  

Employment 

Jobs 

Formal Sector1 Monthly (-2)   805,428  

Productivity 

Literacy Rate (Grade 6) 6 Yearly  42.7% (97.8%)  

Informal Sector Yearly (-1) 7,350,199 (-16.4%)  Numeracy Rate (Grade 6) Yearly  58% (40.8%)   

Migrant Workers Monthly (-2) 1,241  

Morbidity Rate (Malaria Incidence) 7 Monthly 0.8 (-38.5%)  

PIP Budget Absorption (GoU, IFMS %) ⁸ Yearly 83.3% (-8.5%)  

Incomes 

Per-capita GDP (US$): 
2025/26  

Yearly 
 

1,420 (4%) 
 

Competitiveness 

Power Tariff (Ushs per 
Unit)  

Medium 

Quarterly 

363.8 (2.4%) 
 

Large 308.1 (2.5%)  

Extra Large 207.7 (2%)  

Income Poverty (%) Yearly (-2)           16.1% 
(20.6%)  

 
Av. Freight Costs (US$, Mom-Kla, 40ft) Monthly  3,500  

Remittances (US$, M): 
CY2025 

Yearly 
2,500 (59.4%)  Commercial Case Backlog9 Yearly (-1) 2,135 (29.8%)  

Living Standards 

Utilities 
(Retail Tariff 
Rates) 

Water (M3) Quarterly 4,307 (1.96%)  Fuel Prices (Liquid Energy Fuel Inflation)10 Monthly 0.1%  

Power/Domestic Quarterly 779.4 (3%)  Customs Clearance (Hours) Monthly 5.13 (0%)  

Data (Ushs, 1GB) Monthly 2,930 (44%)  Transit Times (Mom-Kla, Days) Monthly 4.8 (0%)  

Household Expenditure (HFCE), Ushs Bn Quarterly (-1) 37,787 (4.7%)  Investment Registration (Days) Yearly 2   

Healthcare Expenditure (HH, Ushs) Yearly (-2) 32,000 (113.3%)  Export Growth  Quarterly (-1) -6.4%  

Food Inflation (%) Monthly 0.5 (3.6)  Electricity Connection (Days) Monthly 28 (0%)  

EFU Inflation2 (%) Monthly 0.2 (14.3)  Water Connection (Days) Monthly 3 (0%)  

Residential Property Price Index (RPPI) for 
GKMA 

Quarterly  
 

121.07 (1.9%)  

Investment Growth (GFCF) Quarterly (-1)                   -1.9%  

Communication 
Rates 

Voice (Ushs Per Sec) Quarterly 0.33 (26%)  

Crime Rate (per 100,000):2025 Yearly 427.8 (-10%)  Data11  Monthly 100,000 (-43%)  

Equity and Economic 
Inclusion  

Private Pension: Active Members Yearly (-2) 733,588 (12.5%)  

Markets and 
Regulations 

IMF Primary Commodity Price Index                                                                  Monthly 204.93 (6%)  

Private Pension: Registered Members Yearly (-1) 3,604,189 (47%)  Average Monthly Net Salary (After Tax) Yearly 628,611  

Public Pension (Beneficiaries)  Yearly (-1) 365,000 (-4.6%)  Retail Sales/EFRIS12 Quarterly (-1) 63% (-25%)  

SAGE (Beneficiaries) Yearly  
489,673 (60%)   USE All Share Price Index Monthly 2,248.47   

(5%) 
 

Agent Banking (Volume of Transactions, Mn) Yearly 15  New Business Registrations Monthly 2,142 (27.9%) 
 

Environmental 
Sustainability 

Water Quality (PM2.5) 3 Quarterly Low, 20.54  
 

 

Local Content 

Hotel Occupancy Rate (Kla) Yearly 63.8%   
 

Air Quality (PM2.5) 4 Monthly 49.4µg/m³ 
(-7.5%) 

 
Plant Utilization Rates (SME-Large Firms) Yearly 53.6%  

Noise Pollution (Decibels, Kampala) Monthly High, 64.17 
(0.76%) 

 
MUG Shelf-Presence13 Yearly N/A  

Seasonal Changes in Rainfall Monthly Near Normal  Trade Balance (US$, Millions) Monthly (-1) -210.03 (64.9%)  

Natural Disaster Incidences5 Monthly 120,936  Contracts Awarded to Local Providers14 Yearly 60%  

*Unless indicated all quarterly figures are for Q4, FY2025/26.1 Active PAYE Register Jobs|2Energy, Fuel and Utilities |3 Particulate Matter |4 35.5-55.4 is Unhealthy|5 Total number of individuals affected by Natural Hazards |6 Persons 
aged 10 years and above |7Cases per 1,000 population |8 Cumulative Absorption in FY2024/25 |9 June 2025|10 Percentage Average Change|11 Highest Mbps Airtel|12 Electronic Fiscal Receipting and Invoicing System |13 Made in 
Uganda (MUG)|14 By Value. 
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